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Pig  crops  have  trended  downward 
since  the  spring  of  1964,  totaling 
81.6  million  head  in  1965,  smallest 
annual  crop  since  1953.  However, 
producers  are  now  reversing  this 
trend.  On  December  1,  their  breed- 
ing intentions  pointed  to  a  1966 
spring  pig  crop  of  about  46  million 
head,  up  7  percent  from  1965  but 
down  4  percent  from  1964. 

Hog  slaughter  this  winter  and 
next  spring  is  expected  to  conti- 
nue substantially  below  year-ear- 
lier levels,  but  the  margin  under 
the  same  months  of  1965  will  nar- 
row next  spring.  Because  of  the 
larger  spring  pig  crop  indicated 
for  this  year,  hog  slaughter  in  the 
summer  is  likely  to  run  somewhat 
above  1965  levels  and  to  be  mod- 
erately above  toward  the  end  of 
the  year. 
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SUMMARY 

Livestock  prices  are  expected  to  continue  strong  during  the  next  6-8 
months .    Red  meat  production  likely  will  continue  to  be  down  moderately  from  a 
year  earlier  and  consumer  demand  is  expected  to  continue  to  grow. 

Fed  cattle  prices  have  been  unusually  stable  since  mid-1965,  averaging 
between  $26  and  $28  per  100  pounds,  Choice  steers  at  Chicago.    This  relative 
stability  is  expected  to  continue  this  winter;  however,  some  price  strength  may 
develop  next  spring. 

The  number  of  cattle  on  feed  January  1  was  up  5  percent  from  a  year  earlier 
and  cattle  feeders  reported  intentions  to  market  h  percent  more  cattle  during 
January-March  than  in  the  same  months  last  year.    Average  slaughter  weights  of 
fed  cattle  likely  will  continue  at  low  levels  although  some  increase  is  likely. 
Thus,  fed  beef  production  probably  will  be  only  a  little  larger  in  the  first 
half  of  1966  than  a  year  earlier. 

Feeder  cattle  prices  dipped  briefly  last  fall  but  are  currently  averaging 
well  above  I965  levels  at  most  markets.    Moreover,  feeder  cattle  prices  are 
expected  to  reflect  price  strength  in  fed  cattle  and  the  probability  of  renewed 
interest  in  the  building  up  of  foundation  herds. 

Cow  slaughter  probably  will  drop  below  I965  levels  during  January- June . 
With  smaller  production  of  cow  beef  and  smaller  slaughter  of  hogs,  cow  prices 
this  year  likely  will  average  above  year-earlier  levels . 

Hog  slaughter  this  winter  and  next  spring  will  continue  below  year-earlier 
levels  because  of  the  5  percent  smaller  June-November  I965  fall  pig  crop  and  the 
withholding  of  gilts  for  expansion.    However,  the  reduction  in  slaughter,  as 
compared  to  the  same  months  a  year  earlier,  will  begin  to  narrow  next  spring. 
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Diiring  the  first  k  weeks  of  January,  barrows  and  gilts  at  8  markets  aver- 
aged nearly  $28  per  100  po\mds.    Prices  may  dip  seasonally  in  late  winter  or 
early  spring,  but  are  expected  to  average  substantially  above  year-earlier  levels 
into  early  summer. 

Hog  producers  have  reversed  the  downswing  in  production  that  began  in  the 
spring  of  196^.     Producers  reported  intentions  on  December  1  to  have  6  percent 
more  sows  farrow  during  December  1965-May  I966  than  a  year  earlier.    Hog  prices 
likely  will  weaken  later  in  the  year  as  slaughter  and  pork  production  exceed 
year-earlier  levels.    Large  production  increases  are  in  prospect  for  broilers  and 
turkeys  at  that  time.    In  the  fourth  quarter,  hog  prices  likely  wi3J.  average 
below  the  high  levels  of  this  past  fall. 

Price  prospects  for  19^7  will  depend  primarily  on  what  decisions  producers 
make  concerning  the  June-November  I966  and  December  1966-May  19^7  pig  crops.  If 
producers  continue  to  show  restraint  in  expanding  production,  prices  co\ild  con- 
tinue favorable  in  However,  if  production  is  expanded  substantially,  hog 
prices  would  fall  to  imf avorable  levels . 

Commercial  slaughter  of  sheep  and  lambs  in  19^5  ^as  down  about  11  percent 
from  196^^  because  of  the  smaller  I965  lamb  crop  and  the  withholding  of  ewe  lambs 
for  breeding.    Prices  of  both  slaughter  and  feeder  lambs  were  higher  than  in  196k. 
Choice  slaughter  lambs  at  Denver  averaged  $2^1.62  per  100  pounds,  up  $2.95^  while 
Choice  feeder  lambs  at  South  St.  Paul  averaged  $22.71,  up  $3.51' 

A  few  more  sheep  and  lambs  were  on  feed  at  the  beginning  of  this  year  thetn 
last .    Slaughter  supplies  in  the  first  quarter  may  be  about  the  same  or  somewhat 
smaller  than  last  year  and  prices  are  expected  to  average  near  current  levels . 
Lamb  prices  in  the  spring  likely  will  continue  above  year-earlier  levels,  but  the 
spread  will  narrow  considerably. 

CATTLE 

Commercial  cattle  slaughter  totaled  about  32.3  million  head  last  year,  up 
5    percent  from  196^.    However,  with  rising  demand  and  reduced  supplies  of  pork, 
prices  received  by  farmers  for  cattle  averaged  10  percent  higher  than  in  196^. 
Slaughter  during  the  early  part  of  I966  is  expected  to  average  around  year-earli- 
er levels . 

Cow  slaughter  accounted  for  much  of  the  increase  in  total  cattle  slaughter 
during  19^5;  however,  cow  prices  averaged  higher  reflecting  smaller  beef  imports 
and  smaller  supplies  of  other  red  meats  suitable  for  processing. 

Demand  for  livestock  products  last  year  received  strong  support  from 
generally  favorable  economic  conditions .    The  unemployment  rate  dropped  to  the 
lowest  level  in  many  years  and  consumer  incomes  rose  about  5  percent.  This 
situation  is  expected  to  continue  in  I966  and  to  give  added  support  to  livestock 
prices.    The  continued  increase  in  population  also  will  increase  the  demand  for 
meat . 
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Table    1.- -Number  of  cattle  and  calves  on  feed  January  1, 
by  regions,  and  percent  change  from  previous  year, 

i960  to  date 


North  Central  States 


Year 

:  East 
:  North 
•  Central 

:    West  : 
:    North  ' 
'  Central' 

Total 

Texas 
\  and 
;  Okla- 
[  homa 

Western  1 
States 

Total 
1/ 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

i960 

1,340 

3,508 

4,848 

317 

1,925 

7,173 

1961 

Percent  change  from  i960 

1,380 
+3.0 

3,820 
+8.9 

5,200 
+7.3 

328 
+3.5 

2,028 
+5.4 

7,742 

1962 

Percent  change  from  I96I 

1,379 
-.1 

3,907 
+2.3 

5,286 
+1.7 

409 
4^4.7 

2,081 
+2.6 

8,319 

1963 

Percent  change  from  I962 

1,517 
+10.0 

4,191 
+7.3 

5,708 
+8.0 

537 
+31.3 

2,562 
+23.1 

9,337 

1964 

Percent  change  from  I963 

1,475 

-2.8 

^,383 
+4.6 

5,858 
+2.6 

597 
+11.2 

2,453 
-4.3 

9,433 

1965 

Percent  change  from  1964 

1,376 
-6.7 

i^,456 
+1.7 

5,832 
-.4 

603 
+1.0 

2,502 
+2.0 

9,483 

1966  : 
Percent  change  from  I965  : 

1,431 
+4.0 

i^,657 
44.5 

6,088 
+4.4 

655 
+8.6 

2,672 
■f6.8 

9,963 

1/  26  state  total  until  I961,  then  39  States. 

Fe^  Cattle  Prices  Steady 

to  Higher  in  First  Half  I966 

Fed  cattle  prices  have  averaged  between  $26  and  $28  (Choice  steers  at 
Chicago)  since  the  first  week  in  June  I965.    Prices  have  been  unusiially  stable 
during  this  period.    Moreover,  fed  cattle  prices  likely  will  continue  steady 
this  winter,  before  strengthening  some  in  the  spring  months.    On  January  1,  there 
were  9.8  million  head  of  cattle  and  calves  on  feed  in  32  major  feeding  States, 
up  6  percent  from  a  year  earlier.    Cattle  feeders  reported  intentions  to  market 
4  percent  more  cattle  out  of  feedlots  in  the  first  qmrter  than  during  the  first 
3  months  of  I965.    These  marketing  intentions  likely  will  be  met  since  the 
combined  number  on  January  1,  I966,  of  steers  on  feed  weighing  over  900  pounds 
and  heifers  weighing  over  700  pounds  was  4  percent  larger  than  a  year  earlier. 
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Fed  beef  production  is  larger  this  winter  than  last.    The  increase,  how- 
ever, may  not  be  quite  so  large  as  the  increase  in  the  number  of  head  marketed. 
There  were  12  percent  more  heifers  on  feed  on  Janiiary  1,  but  only  2  percent  more 
steers.    Thus,  heifers  likely  will  continue  to  make  up  a  larger  proportion  of 
fed  cattle  marketings  during  the  next  several  months.    For  example,  steers  sold 
out  of  first  hands  at  I5  markets  in  December  averaged  1,11?  pounds,  I83  poiinds 
more  than  heifers .    This  will  tend  to  lower  the  average  weight  of  fed  cattle 
marketed.    However,  a  shift  to  heavier  weights  generally  would  quickly  offset 
the  effect  of  a  higher  proportion  of  heifers . 

Placements  on  feed  dxaring  the  first  quarter  of  I96U  and  19^5  were  very 
large.    Placements  this  year  likely  will  also  be  large.    However,  they  may  not 
top  either  of  the  past  2  years  by  very  much.    The  number  of  cattle  shipped  into 
the  8  North  Central  States  was  up  8  percent  in  October-December,  but  placements 
in  these  States  were  up  only  1  percent .    Weather  conditions  last  fall  in  the 
Com  Belt  were  mild  enough  so  that  cattle  were  allowed  to  remain  in  the  fields 
for  longer  than  usual.  In  addition,  wet  weather  during  the  com  picking  season 
also  probably  helped  de2^y  feedlot  placements  last  fall.    Thus,  Midwest  cattle 
feeders  likely  did  not  put  as  many  cattle  on  feed  in  the  fo\irth  quarter  as  they 
otherwise  might  have  done  and  many  placements  probably  were  delayed  until  the 
first  quarter  of  this  year. 

A  high  level  of  placements  in  the  first  quarter  will  insure  continued 
large  fed  cattle  marketings  in  the  spring  months.    Thus,  if  fed  cattle  market- 
ings during  the  winter  are  in  line  with  the  stated  intentions,  fed  cattle  prices 
in  the  Midwest  likely  will  hold  near  current  levels .    Fed  cattle  prices  next 
spring  probably  will  average  about  the  same  to  slightly  higher  than  the  April- 
June  1965  average  of  $26.73  for  Choice  steers  at  Chicago. 

For  the  entire  first  half,  fed  cattle  prices  are  expected  to  remain 
strong,  but  prices  between  the  Midwest  and  the  West  Coast  will  differ  somewhat. 
Fed  cattle  prices  at  Chicago  since  August  have  averaged  about  $1.00  to  $2.50 
per  100  pounds  higher  than  West  Coast  prices .    These  price  differences  developed 
when  cattle  feeders  on  the  West  Coast  stepped  up  production  more  than  feeders 
in  the  Com  Belt . 

West  Coast  fed  cattle  prices  likely  will  continue  below  Corn  Belt  prices 
but  the  margin  is  expected  to  narrow  toward  spring.    Cattle  feeders  in  the  11 
Western  States  stepped  up  their  feeding  operations  in  the  second  half  of  last 
year,  and  marketed  9  percent  more  cattle  in  the  third  quarter  and  Ik  percent 
more  in  the  fourth  quarter  than  a  year  earlier.    The  number  of  cattle  on  feed 
in  the  Western  States  on  Januaiy  1  was  up  7  percent  and  feeders  stated  inten- 
tions to  market  5  percent  more  animals  out  of  feedlots  in  the  first  quarter 
this  year  than  in  January-March  last  year.    Thus,  marketings  in  the  Western 
States  are  expected  to  continue  relatively  larger  than  those  in  the  Cora  Belt 
through  the  winter  and  into  the  spring  months . 
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Table  2  .--Steer  and  heifer  "beef  production  under  Federal 
inspection.  United  States,  by  month,  I963-65 


Month 


Steer  beef  production 


Heifer  beef  production 


1903 

.  19w 

1903  . 

1903 

1904 

:  1905 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Jan\aary 

678 

77^ 

788 

21k 

21^9 

2ke 

February 

591 

701 

70i^ 

196 

210 

221 

March 

662 

768 

80i^ 

222 

23k 

269 

April 

710 

81^0 

713 

2li^ 

2k2 

2.kk 

May 

T82 

888 

732 

227 

211 

237 

June 

732 

910 

761 

199 

235 

250 

July 

730 

858 

727 

221 

220 

August 

737 

766 

714 

230 

229 

298 

September 

689 

757 

697 

228 

259 

October 

:  71^ 

782 

677 

279 

280 

338 

November 

632 

696 

673 

233 

238 

313 

December 

660 

786 

2I+2 

256 

STEER  AND  HEIFER  BEEF  PRODUCTION 

MIL.  LB.   1  \  \  f 


JAN.  APR.  JULY  OCT. 
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Fed  Cattle  Weights  Lighter 
But  Increasing 

Fed  cattle  vere  marketed  at  unusually  light  weights  in  19^5 •    This  added 
strength  to  fed  cattle  prices  throughout  the  year.    The  average  weight  of  all 
steers  at  I5  markets  in  19^5  was  1,096  pounds,  down  28  pounds  from  the  196^4- 
weights.    Thus,  fed  beef  production  was  down  about  2  percent  in  19^5  from  what 
it  would  have  been  had  fed  cattle  been  marketed  at  the  heavy  I96U  weights . 

Fed  cattle  likely  will  continue  to  be  marketed  at  light  weights  through 
the  first  half  of  this  year  although  some  increase  in  average  weights  is  likely. 
The  proportion  of  steers  in  fed  cattle  marketing  likely  will  increase  somewhat 
after  the  winter  months  and  the  average  weight  of  cattle  marketed  is  expected  to 
increase  in  the  first  half  of  I966. 

Fed  cattle  weights  at  many  Midwest  markets  have  begun  to  go  above  year- 
ago  levels  in  recent  weeks.    In  some  instances,  Choice  steers  are  still  IO-I5 
pounds  below  weights  at  the  same  market  last  year;  but  because  Choice  animals 
have  increased  in  total  marketings,  the  average  weight  of  all  steers  at  these 
markets  has  been  above  year-earlier  levels.    For  instance,  Choice  steers  averaged 
1,156  pounds  at  Sioux  City  during  the  week  ended  January  6,  I966,  down  19  pounds 
from  the  same  week  a  year  earlier;  but  all  grade  steers  averaged  1,155  pounds, 
8  pounds  more.    This  reflects  the  larger  proportion  of  Choice  steers  at  Sioux 
City,  up  from  56. T  percent  at  the  beginning  of  I965  to  70.2  percent  this  year. 
This  situation  likely  will  continue  in  the  first  half  of  this  year  and  will  be 
a  factor  in  the  total  quantity  of  fed  beef  produced. 

In  addition  to  a  larger  proportion  of  high  quality  cattle,  average  weights 
of  fed  cattle  within  a  grade  have  begun  to  average  near  year-earlier  levels .  In 
March  I965,  Choice  steers  at  Chicago  averaged  5^  pounds  below  the  same  month  a 
year  earlier.    This  margin  under  a  year  earlier  decreased  gradually  throughout 
the  remainder  of  the  year,  and  in  December,  Choice  steers  were  only  12  pounds 
lighter.    By  mid-January  steer  weights  at  Chicago  (Choice)  were  averaging  aroimd 
year-earlier  levels . 

Cattle  now  on  feed  were  bought  at  a  lower  price  per  100  pounds  live  weight 
than  those  that  will  be  bought  as  replacement  stock  this  winter.    Thus,  cattle 
feeders  may  decide  in  some  instances  to  delay  shipping  cattle  to  market  by  a  few 
days  and  continue  to  add  weight  to  animals  already  in  their  lots.    Any  additional 
weight,  however,  will  add  to  the  supply  of  fed  beef  available  for  consumption. 
For  each  11-pound  increase  in  average  weights,  fed  beef  production  increases  by 
about  1  percent.    Thus,  if  cattle  feeders  should  begin  feeding  to  weights  20  to 
25  pounds  heavier  than  a  year  earlier,  fed  beef  supplies  wo\ild  be  increased  by 
2  percent  or  more  even  if  the  number  of  fed  cattle  marketed  remained  unchanged. 

Feeder  Cattle  Prices  Higher 
in  First  Half  of  19^b 

Feeder  cattle  prices  declined  steadily  throughout  I963  and  into  early 
196^4-.    Choice  feeder  steers  (5OO-80O  pounds)  at  Kansas  City  declined  from  $27.24 
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Table   h  .--Selected  prices  per  100  po\mds  of  cattle, 
by  months,  196k-63 


Month 

Chicago 

Kansas  City 

Choice 

steers  : 

Utility  cows 

Good  feeder  ; 

steers  ; 
500-800  lb.  : 

Choice  feeder 
steer  calves 

196k  '. 

1965  '. 

196k  '. 

iq6s 

196k  ! 

1965  ; 

196if 

!  1965 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January 

22.61 

2I+.28 

13.19 

12.80 

21.32 

19.56 

26.01 

22.85 

February 

21. 3^+ 

2k. 02 

13.51 

13.37 

20.76 

19. kl 

26.16 

23.16 

March 

21.56 

2k. 31 

1^^.58 

13.89 

20.92 

20.05 

26.64 

23.92 

April 

21.28 

25.63 

llf.81+ 

Ik. 2k 

19.82 

21.19 

25.29 

25.  lit 

May 

20.52 

26.88 

1^^.53 

Ik.  96 

19. kl 

22.27 

2k. rj 

25.75 

J\ane 

21.57 

27.68 

1^.39 

15.67 

19.87 

22.88 

2k. 02 

26.10 

July 

23M 

26.88 

13.68 

15.i+9 

19.08 

22.68 

23.k2 

25.85 

August 

25.28 

27.22 

13.85 

15.32 

18.66 

22.52 

22.90 

25. in 

September 

26. 07 

27.08 

1^.30 

li+.96 

19.38 

22.50 

23.12 

26.06 

October 

25.07 

26.7^ 

12.9^ 

lit.  52 

18.83 

22.50 

22.63 

26.12 

November 

2k.  6k 

26.1^6 

12.53 

13.88 

19.^^2 

22.14-7 

22.82 

26.15 

December 

21^.01 

26.60 

12.50 

1^^.37 

19.06 

23.27 

22.  if  5 

27.13 

Average 

23.12 

26.15 

13. 7^+ 

ik.ke 

19.71 

21.78 

2i|.li+ 

25.30 

Compiled  from  Market  News,  Livestock  Division,  C&MS. 


in  January  I963  to  $21.5i4-  in  May  of  196i4-.    They  remained  at  these  levels  until 
early  I965.    Feeder  prices  then  rose  during  the  spring  of  I965  and  in  June  aver- 
aged almost  $26.    They  declined  only  briefly  last  fall  and  have  since  risen  to 
last  spring's  levels.    Choice  feeder  steers  at  Kansas  City  (550-750  pounds) 
averaged  $25.92  during  the  first  k  weeks  of  January.    This  was  ^k.6k  above  year- 
earlier  prices  and  $l.i|-9  higher  than  in  November  I965. 

In  196i|-,  feeder  cattle  prices  failed  to  reflect  the  pickup  in  fed  animal 
prices  that  occurred  in  the  second  half  of  the  year.    During  1965^  however, 
increases  in  fed  cattle  prices  were  reflected  in  feeder  markets .    Strength  in 
fed  cattle  prices  in  I966  no  doubt  will  lead  to  higher  feeder  cattle  prices. 
The  long  range  outlook  for  fed  cattle  prices  has  improved  during  recent  months 
and  the  nxamber  of  cattle  on  farms  likely  declined  in  I965.    Thus,  at  the  begin- 
ning of  this  year  the  number  of  animals  on  farms  was  smaller  in  relationship  to 
the  population  than  it  has  been  in  several  years.     (The  report  showing  the  nxMiber 
of  animals  on  farms  Jan\iary  1,  I966,  will  be  released  February  11.)  Stockmen 
also  will  likely  begin  to  expand  their  breeding  herds  this  year.    In  this  event, 
additional  heifers  will  be  added  to  breeding  herds  and  the  available  supply  of 
feeder  animals  for  f eedlot  replacement  will  be  reduced  by  a  like  amount . 
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Table    5. — Prices  per  100  po\jnds  at  Omaha  for  Choice  Slaughter  and  Feeder  steers 
and  heifers  and  price  differentials,  by  months  I96U-65 


Month 

Steers  : 

Heifers  : 

Price  differential 
between  steers 
and  heifers 

1964 

;  1965  ; 

196U  ; 

1965  : 

1961+ 

;  1965 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January 

22.0k 

22.90 

21.77 

22.1+9 

.27 

.1+1 

February 

20.65 

22. k3 

21.02 

22.10 

-  .37 

.33 

March 

20.91 

23.08 

20. 9!^ 

22.39 

-  .03 

.69 

April 

20.Ui4- 

2U.35 

20.62 

23.67 

-  .18 

.68 

May 

19.93 

25.88 

20.12 

25.29 

-  .19 

.59 

Jxine 

21.  UO 

26.86 

21.16 

26.21+ 

.21+ 

.62 

July 

22.95 

26.30 

22. M+ 

25.1+2 

.51 

.88 

August 

2U.52 

26.1+2 

23.59 

21+.80 

.93 

1.62 

September 

2k. 95 

26.37 

23.51 

2I+.59 

1.1+1+ 

1.78 

October 

23.91 

25.5^ 

22.98 

23.91 

.93 

1.63 

November 

23.51 

25.17 

22.81+ 

23.90 

.67 

1.27 

December 

22.81 

25.^^3 

22.28 

2I+.55 

.53 

.88 

Choice  slaughter  animals 


Choice  feeder  cattle 


500-800  pound 
Steers 


500-750  pound 
Heifers 


Price  differential 
between  steers 
and  heifers 


I96I+ 

;  1965 

1961+  ; 

1965 

I96I+ 

;  1965 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January 

23.99 

21.50 

22.00 

19.30 

1.99 

2.20 

February 

2I+.I2 

21.69 

22.19 

19.50 

1.93 

2.19 

March 

22.17 

23.75 

22.20 

19.80 

-  .03 

3.95 

April 

22.61+ 

23.00 

20.90 

20.55 

1.1k 

2.1+5 

May 

21.89 

2I+.29 

20.30 

22.06 

1.59 

2.23 

June 

2I.5I+ 

25.32 

19.91 

22.75 

1.63 

2.57 

July 

21.95 

25.75 

19.85 

23.00 

2.10 

2.75 

August 

21.81+ 

25.75 

19.38 

23.00 

2.1+6 

2.75 

September 

22.1+7 

25.75 

20.25 

23.30 

2.22 

2.1+5 

October 

21.83 

25.55 

20.06 

23.31 

1.77 

2. 21+ 

November 

21.70 

25.28 

19.62 

22.91+ 

2.08 

2.31+ 

December 

21.36 

26.10 

19.1+1 

23.30 

1.95 

2.80 

Choice  feeder  calves 

300-550  pound 
Steers 

300-500  pound 
Heifers 

Price  differential 
between  steers 
and  heifers 

I96I+ 

:  1965 

1961+  ; 

1965 

1961+  ; 

1965 

Dol. 
27.25 
27.19 
27.00 

25.65 
25.19 
2I+.75 
2I+.53 
21+.30 

21^.35 
23.92 
21+.16 
23.56 


Dol. 

23T7U 
23.52 
23.1^0 
2I+.61 
26.25 
27.65 
27.75 
27.75 
27.70 

27.75 
27.89 
28.50 


Dol. 

2530 

2I+.8I+ 

2I+.25 

22.88 

22.1+1+ 

22.25 

22.11 

21.62 

22.00 

21.51 

21.00 

20.37 


Dol. 

20.25 

20,25 

20.55 

21.22 

22.69 

2I+.O8 

2I+.5O 

2I+.5O 

2I+.75 

2I+.75 

2I+.I6 

2I+.I+O 


Dol. 
27E3 
2.35 
2.75 
2.77 
2.75 
2.50 
2.1+2 
2.68 

2.35 

2.1+1 
3.16 
3.19 


Dol. 

3.27 
2.85 

3.39 
3.56 
3.57 
3.25 
3.25 
2.95 
3.00 

3.73 

I+.IO 
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The  1965  calf  crop  "was  up  only  slightly  and  a  decrease  is  in  prospect 
this  year.    The  number  of  cows  on  farms  at  the  beginning  of  I966  likely  was 
down  somewhat  from  a  year  earlier.    Also,  feedlot  operators  probably  will  con- 
tinue to  operate  their  lots  near  capacity,  helping  to  maintain  upward  pressure 
on  feeder  cattle  prices.    Thus,  feeder  cattle  prices  will  be  sensitive  to  price 
rises  in  fed  cattle  this  year. 


Winter  Grazing  Conditions 
Above  Average 


Grazing  conditions  this  winter  have  been  average  or  better  in  most  sections 
of  the  country  and  cattle  are  coming  through  the  winter  in  above-average  condi- 
tion.   On  January  1,  the  condition  of  cattle  in  the  17  western  range  States  was 
rated  at  Qk,  up  ^  points  from  the  same  date  a  year  earlier  and  up  2  points  from 
the  1960-6^  average.    Range  conditions  were  80  which  also  was  above  both  the 
year-earlier  average  and  the  5-year  average.    In  addition,  favorable  weather 
has  permitted  above  normal  utilization  of  available  range  feeds  and  has  limited 
supplemental  feeding  requirements .    Hay  and  feed  supplies  are  adequate  for  the 
winter  feeding  season  if  weather  conditions  continue  average. 

Cow  Slaughter  Down 
and  Prices  Up 

Cow  slaughter  which  increased  substantially  in  the  second  half  of  1964 
continued  well  above  year-earlier  levels  during  19^5 .    For  the  year,  slaughter 
was  up  about  25  percent . 
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Cows  are  sent  to  slaughter  when  they  are  no  longer  considered  productive 
or  when  the  outlook  for  calf  prices  is  low.    These  conditions  prevailed  in  19^3^ 
I96U,  and  the  first  half  of  19^5.    However,  this  year  fed  cattle  prices  and 
feeder  cattle  prices  are  up,  currently  averaging  near  19^3  levels.    Also,  the 
outlook  for  both  fed  cattle  and  calf  prices  is  brighter  than  it  has  been  in 
several  years.    Thus,  it  is  likely  that  cow  slaughter  will  drop  below  year- 
earlier  levels  in  I966. 

Cow  prices  are  currently  more  than  $2.80  above  a  year  ago.    Utility  cows 
at  Chicago  averaged  $15.62  during  the  first  h  weeks  in  January  compared  with 
$12.80  a  year  earlier.    Cow  prices  likely  will  show  strong  upward  seasonal  move- 
ment this  winter  and  then  maintain  much  of  this  strength  through  the  remainder 
of  1966. 

Cow  prices  were  bolstered  substantially  in  19^5  when  imports  of  process- 
ing meats  declined.    Imports  are  expected  to  pick  up  a  little  this  year,  however, 
but  not  enough  to  lower  cow  prices .    Packer  buyers  this  year  will  have  strong 
competition  from  cow-calf  men  who  are  expected  to  take  steps  to  build  up  their 
herds.    Supplies  of  other  processing  meats  during  the  first  half  of  this  year 
will  also  be  down  which  will  tend  to  support  cow  prices.    Thus,  cow  prices 
likely  will  continue  at  higher  levels  this  year. 

Number  of  Feedlots 

The  number  of  feedlots  declined  slightly  during  19^5  to  220,152  lots  in 
32  major  feeding  States.    However,  since  the  number  of  cattle  on  feed  rose  5  per- 
cent on  January  1,  I966,  the  average  number  of  cattle  on  feed  per  lot  increased 
from  h2  head  at  the  beginning  of  I965  to  if 5  head  at  the  start  of  this  year. 
Cattle  feeders  in  the  V/estem  States  had  an  average  of  U35  hesLd  on  feed  while 
Com  Belt  feeders  averaged  only  30  animals  on  feed. 

The  proportion  of  cattle  feeders  on  January  1  having  feedlot  capacity  of 
1,000  or  more  head  increased  slightly  in  19^5  "to  2.6  percent  of  all  cattle 
feeders.    However,  of  more  importance  is  that  these  operators  accounted  for  more 
than  65  percent  of  the  total  niamber  of  cattle  on  feed  on  January  1  in  both  years . 

The  trend  toward  larger  scale  feeding  operations  and  more  feeding  on  a 
year  around  basis  continued  in  I965.    Most  of  the  decrease  in  number  of  cattle 
feeders  dxrring  I965  occurred  among  smaller  operators.    The  trend  toward  fewer, 
but  bigger,  feedlots  is  expected  to  continue  in  the  near  future  because  of  the 
efficiencies  connected  with  larger  scale  operations  and  the  trend  toward 
specialization  in  farm  products  by  producers. 


HOGS 

Commercial  hog  slaughter  averaged  8  percent  below  year-earlier  levels 
during  January-September  I965.    However,  slaughter  dropped  sharply  during  the 
fourth  q\iarter  and  averaged    20    percent  below  year-earlier  levels .    For  the 
year,  commercial  slaughter  totaled  73 '8  million  head,  down  11  percent  from  196^4-. 


LMS-li+T 


-  Ih  - 


JAUUARY  1966 


HOG  SLAUGHTER 


THOUS.  HEAD* 

1965 

1,600  fltij 


1.400 


li  1 1  1 1  I  1 1  1 1 1 II I II I  I  1 1  I  1 1  I II  1 1 1 1  1 1 1 1 1  I  1 1 1  I TTTi  1 1 
JAN.  APR.  JULY  OCT. 


'FEDERALLY  INSPECTED. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEC.  ERS  1797  -   66  (  1  1    ECONOMIC  RESEARCH  SERVICE 


COMMERCIAL  PORK  PRODUCTION 


10 
9 

8 
7 


LB. 

1 

i 
\ 
\ 

\  . 
-  ^  / 

— V — \ — 

 19 

 19 

64 
65 

/ 
/ 

\  ^  / 

4 

/ 

if 

JAN. 


MAR.  MAY 


JULY 


SEPT.  NOV 


U.S.  DEPARTMENT  OF  AGRICULTURE  NEC.   ERS  4217-66(1)      ECONOMIC  RESEARCH  SERVICE 


lms-iUt 


-  15  - 


JANUARY  1966 


Hog  prices  increased  sharply  last  spring  in  response  to  smaller  supplies 
and  reached  a  summer  high  of  $2U.6t  per  100  pounds  in  August  (barrows  and  gilts, 
8  markets),  up  $7.56  from  the  peak  price  in  I96U.    Prices  then  declined  typically 
in  response  to  seasonal  increases  in  supplies  into  early  October.    However,  with 
the  sharp  reduction  in  slaughter  supplies  that  developed  in  the  fourth  quarter, 
hog  prices  increased  substantially.    During  December,  barrows  and  gilts  at  8 
markets,  averaged  $28.07  per  100  pounds,  up  $12.52  from  year-earlier  levels  and 
$3.^0  above  the  summer  peak.    For  the  year,  barrows  and  gilts  averaged  $21.30 
at  8  markets,  up  $5 '99  from  19^k  and  the  highest  annual  average  price  since 
195^'    Hog  prices  continued  strong  in  January  and  barrows  and  gilts  in  the  first 
k  weeks  averaged  $27-9^  only  slightly  below  December  levels. 

The  very  sharp  price  advance  in  response  to  smaller  supplies  last  year, 
especially  in  the  fall,  resulted  from  a  number  of  factors.    Important  factors 
include  smaller  per  capita  supplies  and  higher  prices  of  other  red  meats,  strong 
consumer  demand  brought  about  by  increased  employment  and  a  5  percent  increase 
in  per  capita  disposable  income,  and  extremely  small  supplies  of  pork  in  cold 
storage . 

June -November  I965  Pig  Crop 
Down  5.  Percent 

The  J\ine -November  19^5  pig  crop  totaled  38.6  million  head,  down  5  percent 
from  the  196^  crop,  and  down  12  percent  from  the  I963  June-November  crop.  This 
was  the  smallest  June-November  crop  since  1957-    However,  the  downturn  in  hog 
production  that  began  in  the  spring  of  196k  was  reversed  during  the  I965  June- 
November  farrowing  season.    In  November,  producers  had  5  percent  more  sows  farrow 
than  a  year  earlier.    This  is  in  contrast  to  the  6  percent  reduction  for  the  June^ 
November  farrowing  season  and  the  9  percent  reduction  in  August.    Thus,  the  estrly 
fall  months  were  down,  but  by  the  end  of  the  fall  farrowing  season,  the  number  of 
sows  farrowed  was  above  a  year  earlier. 

The  decline  in  the  June-November  19^5  pig  crop  resulted  primarily  from 
the  reductions  in  farrowings  in  the  Corn  Belt.    Although  the  June-November  pig 
crop  in  the  South  Atlantic  and  South  Central  States  was  up  5  and  k  percent,  this 
was  not  sufficient  to  offset  the  9  percent  reduction  in  the  East  North  Central 
region  and  the  5  percent  decline  in  the  North  Atlantic,  West  North  Central,  and 
Western  regions.    The  North  Central  States,  because  of  the  larger  decline,  ac- 
counted for  77  percent  of  the  J\me-November  pig  crop  in  19^5  as  compared  to  79 
percent  in  196^. 

With  the  reductions  in  the  December  196U-May  I965  and  the  June-November 
1965  pig  crops  of  10  and  5  percent,  the  annual  pig  crop  for  the  December  I96U- 
November  I965  period  totaled  8I.6  million  head.    This  was  8  percent  less  than 
the  1964  total  and  the  smallest  annual  pig  crop  since  1953  when  only  77.9  million 
pigs  were  saved. 
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Current  Slaughter  Supplies  Down; 
Prices  Strong 

Hog  slaughter  this  winter  and  next  spring  will  continue  to  average  sub- 
stantially below  year-earlier  levels.    However,  the  margin  under  the  same  months 
of  1965  will  begin  to  narrow  in  the  spring. 

The  number  of  hogs  on  farms  December  1,  other  than  for  breeding  purposes, 
totaled  ^5.1  million  head,  down  9  percent  from  a  year  earlier.    Hogs  weighing 
120-179  pounds,  which  likely  will  be  marketed  by  the  end  of  March,  were  down 
more  than  11  percent.    The  niomber  of  hogs  weighing  6O-II9  pounds,  which  pro- 
vides   the  bulk  of  spring  sla\;ighter  supplies,  were  down  over  8  percent  while 
those  weighing  less  than  60  pounds,  source  of  late  spring  marketings,  were  down 
less  than  k  percent.    However,  slaughter  likely  will  be  down  even  more  than 
indicated  by  the  weight  groupings  of  hogs  on  farms  as  producers  continue  to 
hold  back  gilts  in  order  to  build  up  breeding  herds.    For  each  2  percent  incease 
in  the  June-November  I966  pig  crop,  hog  slaughter  this  winter  and  spring  will 
be  reduced  by  an  additional  100,000  head  or  more. 

Prices  of  barrows  and  gilts  averaged  $27.9^  per  100  pounds  at  8  markets 
during  the  first  k  weeks  of  January.    This  was  $11.85  above  these  weeks  a  year 
earlier.    Prices  are  expected  to  continue  well  above  year-earlier  levels  into 
early  summer.    Although  prices  may  dip  slightly  in  late  winter  or  early  spring 
as  a  result  of  the  seasonal  increase  in  slai;ighter  supplies,  additions  to  cold 
storage  stocks  likely  will  tend  to  minimize  price  declines.    The  usual  seasonal 
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price  rise  during  the  spring  quarter  from  the  relatively  high  winter  levels 
is  likely  to  be  modest  this  year  because  the  gap  in  slaughter  under  a  year 
earlier  -will  narrow  before  mid- year.    As  a  result,  hog  prices  likely  will 
remain  relatively  stable  this  v/inter  and  next  spring  with  peak  prices  being 
attained  early  in  the  summer. 

Prospects  for  about  the  same  to  only  slightly  larger  beef  supplies  will 
tend  to  support  hog  prices  into  the  sunmer.    However,  rising  broiler  production 
will  tend  to  temper  some  of  the  price  strength  in  hogs. 

December  196^May  I966 
Pig  Crop  Up  7  Percent 

Hog  producers  are  responding  to  the  exceptionally  favorable  relationship 
between  hog  and  corn  prices  and  have  reversed  the  doi-mswing  in  hog  production 
that  began  in  the  spring  of  I96U.    Producers  reported  intentions  on  December  1 
to  have  6.3  million  sows  farrow  during  December  1965-May  I966.    If  these  inten- 
tions materialize,  the  December-May  pig  crop  will  total  around  k6  million  head. 
This  would  be  7  percent  larger  than  the  December  196^May  I965  crop,  but  over 
k  percent  smaller  than  the  I96U  crop. 

Spring  farrov/ing  intentions  stated  by  producers  on  December  1  likely 
will  be  met  or  even  exceeded.    With  hog  prices  strengthening  last  December  and 
abundant  supplies  of  corn,  plans  for  the  March-May  crop  may  show  a  larger  in- 
crease than  producers  indicated  on  December  1. 

Although  all  regions  planned  increases  in  December-May  farrowings  this 
year,  increase  rates  differed  among  regions.    Hog  producers  in  the  Corn  Belt 
are  apparently  expanding  operations  more  slowly  than  producers  in  other  regions. 
Farrowings  in  the  East  North  Central  region  are  expected  to  be  up  6  percent 
while  those  in  the  West  North  Central  States  are  expected  to  be  up  5  percent. 
On  the  other  hand,  producers  in  the  South  Atlantic  and  South  Central  regions 
stated  intentions  for  increases  of  13  percent. 

The  slov/er  response  in  the  Corn  Belt  is  probably  a  result  of  larger 
scale  operations  in  this  region  which  cannot  be  expanded  materially  without 
considerable  nev;  capital  outlay.    Furthermore,  attractiveness  of  cash  grain 
prices  have  drawn  resources  from  hog  production  during  I963  and  I96U  when  hog 
prices  were  lov/.    However,  in  the  other  regions,  the  scale  of  operations  is 
such  that  production  can  be  expanded  with  a  smaller  capital  outlay. 

Slaughter  Supplies  to  Increase, 

Prices  to  VJeaken  Later  in  I966 

The  magnitude  of  the  production  expansion  nov;  under  way  V7ill  determine 
future  price  levels.    The  December-May  pig  crop  will  make  up  the  bulk  of  slaugh- 
ter supplies  next  summer  and  faJJL  while  those  born  in  June-November  vail  furnish 
slaughter  supplies  in  the  winter  and  in  the  spring  of  I967.    Thus,  the  impact 
from  the  cirrrent  expansion  in  the  December-May  pig  crop  will  not  have  a  sub- 
stantial effect  on  hog  prices  until  the  second  half  of  this  year. 
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Table    6. --Number  of  sows  farrowing,  pigs  saved  and  pigs  saved  per  litter, 
spring  and  fall  pig  crops,  by  regions,  I960  to  date 

DECEMBER-MAY 


Year 
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Pigs  saved,  per 

WmnDe  r 

Number 

PJ  umber 

Number 

Number 

Till  ^rrtV^O"** 

litter: 

i960 

6.86 

7.00 

7.06 

6.82 

6.63 

6.82 

6.96 

1961 

6.86 

7.20 

7.26 

6.98 

6.89 

7.12 

7.18 

1962 

6.98 

7.06 

7.11 

7.08 

6.98 

7.11 

7.08 

1963 

6.90 

7.13 

7.22 

7.09 

6.90 

7.13 

7.15 

196!i- 

6.82 

7.20 

7.29 

7.23 

7.03 

7.17 

7.23 

1965 

T.io 

7.25 

7.23 

7.27 

7.0I+ 

7.30 

7.22 

1966  1/ 

7.25 

JUWE-NOVEMBER 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

head 

head 

head 

head 

head 

head 

head 

Sows  farrowing: 

i960 

9k 

1,9^5 

2,1+99 

I+7I+ 

70I+ 

139 

5,855 

1961 

87 

1,922 

2,589 

1+61+ 

687 

131+ 

5,953 

1962 

89 

2,077 

2,709 

1+75 

682 

133 

6,165 

1963 

85 

2,059 

2,705 

1+58 

61+6 

133 

6,086 

I96U 

77 

1,87U 

2,570 

571 

117 

5,621+ 

1965 

72 

1,686 

2,i+07 

588 

112 

5,293 

Pigs  saved: 

i960 

6!+8 

13,85'i 

17,1+82 

3,286 

it, 857 

978 

Ul,l05 

1961 

606 

lit,i|42 

18,510 

3,275 

i+,8l8 

91+3 

i+2,59it 

1962 

626 

15,169 

19,570 

3,382 

it, 852 

91+5 

i+i+,5i+l+ 

1963 

608 

15,012 

19,537 

3,287 

i+,628 

950 

l+l+,022 

196!+ 

5i+8 

13,558 

18,1+21+ 

2,995 

i+,076 

875 

1+0,1+76 

1965 

520 

12,310 

17,1+79 

3,132 

l+,2lH 

831 

38,513 

Pigs  saved  per  :  Number  Number  Number  Number  N\xmber  Number  Number 

litter:  : 

1960  :  6.86  7.12  7.00  6.91+  6.90  7.03  7.02 

1961  :  6.97  7.25  7.15  7.05  7.01  7.06  7.16 

1962  :  7.09  7.30  7.22  7.12  7.11  7.16  7.23 

1963  :  7.17  7-29  7.22  7.18  7.16  7.13  7-23 
I96I+  :  7.10  7.25  7.22  7.22  7.1^*-  7.29  7.21 
1965  :  7.23  7.30  7.26  7.31  7.21  7A5  7-28 


1/  Preliminary.    2/~Number  indicated  to  farrow  from  intentions  as  of  December  1,  1965*    Average  number 

of  pigs  per  litter  with  allowance  for  trend  used  to  calculate  indicated  number  of  pigs  saved. 
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Table    7.— Number  of  sows  farrowing  and  percentsige  distribution  by 
months,  spring  and  fall  seasons,  United  States,  I958  to  date  1/ 

 December-May  farrowings 


Dec. 


Jan. 


Feb. 


Mar. 


Apr. 


May 


1,000 
head 

410 
539 
495 
506 
494 
567 
543 
527 


1,000 
heat^ 


1,000 
head 


1,000 
head 


1,000 
head 


1,000 
head 


Percent 

5.6 
6.8 

7.3 
7.2 
7.0 
8.0 
8.2 


790  1,480  1,869  1,706 

985  1,529  2,048  1,853 

T6i  1,255  1,710  1,606 

776  1,247  1,707  1,746 

825  1,268  1,747  1,657 

862  1,179  1,664  1,776 

795  1,054  1,563  1,613 

719  969  1,424  i,406  

Percentage  distribution  of  December-May  farrowings 


1,026 
1,042 
963 
1,047 
1,032 
1,084 
1,070 
921 


Percent  Percent 


10.9 
12.3 
11.2 
11.0 
11.7 
12.1 
12.0 
12.1 


20.3 
19.1 
18.5 
17.8 
18.1 
16.5 
15.9 
16.2 


Percent 

25.7 
25.6 
25.2 
24.3 
24.9 
23.3 
23.5 
23.9 


23.4 
23.2 
23.6 
^.8 
23.6 
24.9 
24.3 
23.6 


June -November  farrowings 


14.1 
13.0 
l4.2 
14.9 
l4.7 
15.2 
16.1 
15.4 


Total 


1,000 
head 

7,281 
7,996 
6,790 
7,029 
7,023 
7,132 
6,638 
5,966 


Percent       Percent  Percent 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


June 

;  July 

.*  Aug. 

Sept. 

Oct. 

Nov . 

;  Total 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1958  : 

1959  : 

1960  : 

1961  : 

1962  : 

1963  : 

1964  : 

1965  : 

829 
954 
877 
944 
940 

985 
974 
907 

912 
978 
875 
899 
904 
960 

875 
803 

1,400 
l,4l4 
1,290 
1,256 
1,333 
1,237 
1,103 
1,003 

1,504 
1,559 
1,505 
1,483 
1,581 
1,514 
1,397 
1,316 

820 
808 
865 
903 
923 
925 
825 
807 

422 
415 
443 
468 
489 
470 
442 
463 

5,887 
6,128 
5,855 
5,953 
6,170 
6,091 
5,616 

5,299 

Percentage  distribution  of  June-November 

farrowings 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

1958 

1959  : 

1960  : 

1961  : 

1962  : 

1963  : 

1964  : 

1965  : 

14.1 

15.5 
15.0 
15.9 
15.2 
16.2 
17.3 
17.1 

15.5 
16.0 
14. 9 

15.1 
l4.7 
15.8 
15.6 
15.2 

23.8 
23.1 
22.0 
21.1 
21.6 
20.3 
19.6 
18.9 

25.5 
25.4 

25.7 
24.9 
25.6 
24.8 
24.9 
24.8 

13.9 
13.2 
14.8 
15.2 
15.0 
15.2 
14.7 
15.2 

7.2 
6.8 
7.6 
7.8 
7.9 
7.7 
7.9 
8.8 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

1/  Includes  Alaska  and  Hawaii  beginning  I962, 
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SPRING  PIG  CROP,  BY  REGIONS 
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If  the  December  1965-May  I966  pig  crop  is  7  percent  larger  than  the  19^5 
crop,  as  now  expected,  slaughter  rates  are  likely  to  go  somewhat  above  19^5 
levels  during  the  third  quarter  and  average  moderately  above  a  year  earlier  as 
the  end  of  the  year  approaches.    As  a  result,  hog  prices  are  expected  to  weaken 
in  the  second  half  of  the  year.     In  the  fourth  quarter,  hog  prices  likely  will 
average  somewhat  below  the  relatively  high  levels  of  this  past  fall.     As  the 
price  response  to  smaller  supplies  in  I965  was  somewhat  larger  than  might  be 
expected  from  past  experience,  the  price  decline  from  increased  supplies  next 
fall  or  winter  may  be  larger  than  indicated  by  increases  in  slaughter  supplies. 
However,  with  only  a  moderate  increase  in  December-Mav  pig  crop,  price  prospects 
and  returns  for  producers  in  I966  remain  favorable,  but  prices  will  be  sliding 
downward  by  year ' s  end . 

Producers'  Returns  in  I967 
Depend  on  Pending  Decisions 

Returns  to  hog  producers  have  been  very  favorable  since  the  spring  of 
1965.     The  hog-corn  price  ratio  averaged  20  during  the  May-December  period  and 
producers  responded  by  planning  a  7  percent  increase  in  production  during  Decem- 
ber 1965-May  1966. 

In  view  of  the  prospective  supply-demand  relationship  for  I966,  hog  pro- 
duction will  continue  to  be  profitable  for  producers.    The  hog-corn  price  ratio 
likely  will  average  20  or  higher  for  most  of  the  year.     Thus,  producers  will 
undoubtedly  have  plenty  of  incentive  to  expand  production  during  the  June-Novem- 
ber 1966  and  December  1966-May  I967  farrowing  seasons. 
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Table    8. — Prices  received  by  farmers  for  hogs  and  corn,  hog-corn 
price  ratio  and  com  support  prices,  Sept. -Dec,  195^  to  date 


Hog  price,  per  100  pounds  \ 

Corn  price, 

per  bushel 

Year 

Sept .  ' 

Oct.  * 

Nov . 

Dec .  ] 

Sept. 

\    Oct . 

'    Nov .  \ 

Dec . 

:  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

1956 

:  15.70 

15.50 

14.30 

16.20 

1.43 

1.19 

1.21 

1.22 

1957 

19.10 

17.00 

16,60 

17.80 

1.15 

1.06 

.985 

.984 

1958 

19.90 

18. 50 

17.90 

17.50 

1.13 

1.04 

.942 

1.02 

1959 

:  13.30 

12.60 

12.10 

11.30 

1.09 

.990 

.982 

.959 

1900 

:  15.70 

16.70 

16.60 

16.50 

1.06 

.991 

.ODD 

.911 

1961 

17.50 

16.60 

15.70 

16.10 

i.o4 

1.02 

.938 

.947 

1962 

18.10 

16.60 

16.20 

15.70 

L .  U4 

1.02 

.938 

1.00 

1963  : 

15.50 

15.20 

14.20 

13.60 

1.21 

1.08 

1.02 

1.07 

16.20 

15.10 

14.00 

14.80 

1.17 

1.10 

1.04 

1.14 

1965  : 

22.10 

22.90 

23.20 

26.80 

1.18 

1.06 

.980 

1.08 

Com  support  price 

nog-corn  price  ratio 

per  bushel  l/ 

bept . 

;  Oct. 

\  Nov. 

;  Dec 

For 

!       For  non- 

compilers  :  compilers 

Dol. 

Dol 

1956 

11.0 

13.0 

11.8 

13.3 

1.50 

1.25 

1957 

:  16.6 

16.0 

16.9 

18.1 

1.40 

1.10 

1958 

17.6 

17.8 

19.0 

17.2 

1.36 

1.06 

1959 

12.2 

12.7 

12.3 

11.8 

1.12 

lyoO 

:  14.8 

16.9 

19.2 

18.1 

1.06 

1961 

16.8 

16.3 

16. T 

17.0 

1.20 

1962 

:  17.4 

16.3 

17.3 

15.7 

1.20 

1963 

12.7 

14.1 

13.9 

12.6 

2/1.25 

1964  : 

13.8 

13.7 

13.5 

13.0 

3/1.25 

1965 

18.7 

21.6 

23.7 

24.8 

4/1.30 

1/  National  average  support  prices  for  farmers  complying  or  not  complying 
with  their  acreage  allotments .    Beginning  in  I96I  available  to  producers 
participating  in  the  Feed  Grain  Program.    2/  I963  price  support  includes  a 
loan  of  $1.07  and  a  price  support  payment  of  $0.l8  per  bushel.    3/  1964  price 
support  includes  a  loan  of  $1.10  sind  a  price  support  payment  of  f0.15  per 
bushel.  4/  I965  price  support  includes  a  loan  of  $1.00  and  a  price  support 
payment  of  $0.30  per  bushel. 
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Table    9- — Selected  prices  per  100  poimds  of  livestock, 

by  months,  196^1-65 


Month 


Barrows  and  gilts 
at  8  markets  1/ 


1964   ;  1965 


Sows  at 
8  markets  l/ 


1964  ;  1965 


Choice  lambs 
at  Denver 


1961+   ;  1965 


Choice  feeder 

lambs  at 
S.  St.  Paul 


196k   ;  1965 


January- 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

Average 

1/  Average 


Dol. 

ll+.TO 
14.70 
lk,kQ 
Ik. 16 
Ik, 8k 
15.83 
17.11 
17.05 
16.76 
15.39 
lk.k3 
15.55 
15.31 


Dol. 

16.06 
17.01 
16.98 
17.63 
20.29 
23.38 
2^4-.  27 
2k,6'J 
22.92 
23.36 
2k. 33 
28.07 
21.30 


Dol. 

12.02 
12.51 
12.63 
12.29 
12.k9 

12.85 
13 'kk 
13.78 
II+.28 
13.05 
11.85 
12. 3i)- 
12.84 


Dol. 

13.10 
Ik. 62 
15.01 
15.26 
11. kk 
20.10 
20.83 
22.32 
20.57 
20.98 
21.37 
22.94 
19.03 


for  all  weights  at  Midwest  markets 


Dol. 

19.12 
20.17 

21.39 
22.65 
22.84 
23.20 
22.82 
22.77 
22.53 
21.76 
20.56 
20.23 

21.67  

.    2/  No 


Dol. 

21.98 
23.08 
23.53 

2/ 
27.40 
26.98 
25.32 
24.24 
23.76 
24.16 

24.57 
25.80 
24.62 


Dol. 

17.64 
19.60 
21.04 
20.48 

2/ 
19.10 

18.29 
18.85 
18.94 
18.66 
19.01 
19.60 
19.20 


prices  quoted. 


Compiled  from  Market  News,  Livestock  Division,  C&MS. 


PRICE  RATIOS 

Steer  Prices  Relative  to  Lamb  and  Hog  Prices  at  Chicago 


RATIO 


2.0 


1.5 


1.0 


0.5 


ANNUALLY 

-^^  

Hog-steer  ratio 

.omb-steer  rot 

1 

* 
io 

1958 


1960 


1962 


MON 

FHLY 

liiiiliiki 

iliillliii 

1965 

1966 

Dol. 

21.74 
23.18 
23.08 

2/ 
22.75 
20.73 
22.25 
22.25 
22.33 
22.38 
23.44 
25.66 
22.71 


*  CHOICE  STEERS  SOLD  OUT  OF  FIRST  HANDS,  CHOICE  LAMBS,  BARROWS  AND  GILTS,  ALL  WEIGHTS. 
U.S.  DEPARTMENT  OF   AGRICULTURE  NEC.  ERS  4219  -  66  (1)      ECONOMIC  RESEARCH  SERVICE 


LMS-lU? 


-  23  - 


JANUARY  1966 


A  moderate  increase  of  6-10  percent  in  Jime-November  I966  farrowings  and 
a  k-6  percent  increase  in  December  1966-May  I967  farrowings  would  result  in 
lower  hog  prices  but  returns  to  producers  in  I967  would  continue  favorable. 
However,  increases  much  larger  would  result  in  substantially  lower  prices  and 
returns  to  hog  producers  would  fall  to  levels  of  1963-6^+. 

SHEEP  AND  LAMBS 

Sheep  and  Lamb  Slaughter 
Down  11  Percent  in  196$ 

Commercial  slaughter  of  sheep  and  lambs  in  I965  amounted  to    I3.O  million 
head,  down    11    percent  from  I96H.    Slaughter  in  federally  inspected  plants  was 
down  10    percent  but  slaughter  in  other  commercial  plants  was  down  almost  22 
percent . 

The  commercial  slaughter  volume  in  I965  w^as  the  smallest  in  postwar  years 
except  for  1950  and  1951-    The  decline  in  sheep  and  lamb  slaughter  reflected,  in 
part,  the  reduction  in  inventories  of  sheep  and  lambs  in  recent  years  and  the 
smaller  lamb  crop  in  I965 — down  2  percent  from  I96U.    However,  the  major  propor- 
tion of  the  decline  in  slaughter  from  a  year  earlier  was  brought  about  by  the 
holding  back  of  ewe  lambs  for  additions  to  breeding  herds.    As  a  result,  the 
January  1  inventory  of  sheep  and  lambs  this  year  (available  February  11)  likely 
will  show  a  marked  slackening  or  a  halt  in  the  liquidation  of  sheep  and  lamb 
numbers. 

The  small  volume  of  lamb  slaughter  resulted  in  favorable  prices  for  slaugh- 
ter lambs  throughout  19^5.    Choice  lambs  at  Denver  averaged  $2^.62  per  100  pounds 
for  the  year,  $2.95  more  than  in  I96U.    The  price  increase  over  a  year  earlier 
was  generally  larger  late  in  the  year.    In  December,  Choice  lambs  at  Denver  aver- 
aged $25.80  per  100  pounds,  $5.57  more  than  in  December  196k. 

Favorable  slaughter  lamb  prices  resulted  in  strong  demand  for  feeder  lambs 
and  feeder  prices  advanced  sharply,  especially  late  in  the  year.    Choice  feeder 
lambs  at  South  St.  Paul  averaged  $25.66  per  100  pounds  in  December,  up  $6  from 
a  year  earlier,  and  only  1^+  cents  less  than  slaughter  lambs  at  Denver.  The 
average  for  the  year  was  $22.71,  compared  with  $19.20  in  I96U. 

With  the  larger  relative  increase  in  feeder  prices,  the  feeding  margin 
was  somewhat  narrower  in  I965  than  a  year  earlier.    Except  for  June,  the  margin 
of  slaughter  lamb  prices  (Denver)  over  feeder  lamb  prices  (South  St.  Paul)  was 
narrower  than  in  the  same  month  of  196^^.    For  the  year,  this  margin  averaged 
$1.91  per  100  pounds,  compared  with  the  $2.1+7  in  1964. 

Sheep  and  Lambs  on  Feed 
Up  1  Percent  January  1 

On  January  1,  I966,  there  were  3*3  million  sheep  and  lambs  on  feed  in  26 
States,  1  percent  more  than  on  January  1,  1965.  Except  for  I965,  this  was  the 
smallest  number  on  feed  on  January  1  in  almost  50  years. 
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SHEEP  AND  LAMB  SLAUGHTER 

THOUS.  HEAD*        ]  I  I  


JAN.         APR.  JULY  OCT. 

*  FEDERALLY  INSPECTED. 

U.  S.  DEPARTMENT  OF  AGRICULTURE  NEC.  ERS  1796  -  66  (  1  )    ECONOMIC  RESEARCH  SERVICE 

The  12  North  Central  States  had  1.7  million  sheep  and  lambs  on  feed  Jan- 
uary 1.    This  was  dovm  h  percent  from  a  year  earlier,  and  l6  percent  below  the 
number  on  January  1,  I96U.     Kansas  showed  a  sharp  increase  in  lambs  on  feed  as 
a  result  of  better- than-average  wheat  pastures.    However,  all  other  North  Central 
States  had  either  the  same  number  or  fewer  on  feed  than  a  year  earlier. 

There  were  l.k  million  sheep  and  lambs  on  feed  in  the  Western  States  on 
January  1,  an  increase  of  10  percent  from  19^5 •    Colorado,  the  leading  sheep  and 
lamb  feeding  State  of  the  Nation,  had  over  500,000  head  on  feed,  an  increase  of 
28  percent  from  the  i+30,000  head  a  year  earlier.    However,  California,  the  sec- 
ond largest  feeding  State  in  the  West,  had  188,000  head  on  feed,  down  2k  percent 
from  the  2^7,000  head  in  I965. 

Lamb  Prices  to  Continue 
Strong 

Sheep  and  lambs  on  feed  January  1  provide  the  bulk  of  slaughter  supplies 
during  the  first  quarter.     In  the  decade  prior  to  I96O,  commercial  sheep  and 
lamb  slaughter  in  the  first  quarter  averaged  about  85  percent  of  the  January  1 
number  on  feed.    However,  during  I96O-65,  first  quarter  sheep  and  lamb  slaughter 
averaged  about  95  percent  of  the  number  on  feed  January  1  because  of  heavy  liquid- 
ation of  ewe  lambs.    If  this  relationship  continues  in  I966,  sheep  and  lamb  slaugh- 
ter during  January-March  would  average  about  the  same  to  slightly  above  19^5  levels. 
However,  sheep  and  lamb  slaughter  under  Federal  inspection  in  the  first  k  weeks 
of  January  averaged  20  percent  below  the  same  weeks  a  year  earlier.  Slaughter 
was  down  in  these  weeks  even  though  in  7  States  having  57  percent  of  the  total 
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LAMBS:  ON  FEED  AND  SLAUGHTER 


MIL.  HEAD  (slaughter*) 


4.0 


3.5 


3.0 


2.5 


^  1961-65 


1949-60 


1  L 


3.5 


4.0  4.5 

ON  FEED^(mil.  head) 


5.0 


COMMERCIA  L.  LAMB  AHD  YFARLIHC  SLAUGHTER,  JAN. -MAR.  (ESTIMATED  FROM  FEDERALLY  INSPECTED  SLAUGHTER  1 
A  LAMBS  ON  FEED  JAN.  1.  1  966  FORECAST 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEC.   ERS  3471-66(1)       ECONOMIC   RESEARCH  SERVICE 


WEEKLY  LAMB  PRICES 


'1966 


—  M   '  — c  •  •  *  V   1 

:.-wV^  ^.Z-  1963  ^V-V=H  

'•'""w'^'.A/    \- 

lxjjlIjJllUij  Li^Lliijx  L I JJ  Luii-LuLui  Lu  mImlLii 'j 


1Q   LU  I  L  I  I  I.  I  I  l-Li, 


JAN. 


uaJaxjjJ_uxuxLiluxLi 
APR.  JULY 


AT  DENVER  (CHOICE  GRADE). 
O  NO  PRICES  QUOTED. 
U.  S.  DEPARTMENT   OF  AGRICULTURE 


OCT. 

SPR/vn  (.A«85  JMAr-SEPT.,  WOOLED  LAMBS  ALL   OTHER  MONTHS. 

NEG.   ERS   3964-  66  fli      ECONOvtC   i?ESEARCH  SER^ 
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number  of  sheep  and  lambs  on  feed  on  January  1  had  more  heavy  animals  on  feed 
than  a  year  earlier.    The  nimiber  of  light  weight  animals  on  feed  in  these  States, 
expected  to  be  slal^ghtered  late  in  the  first  quarter,  was  smaller  than  a  year 
earlier.    This  situation  suggests  that  first  quarter  slaughter  this  year  may  be 
smaller  in  relation  to  the  number  on  feed  at  the  beginning  of  the  year  than  in 
other  recent  years. 

Choice  slaughter  lambs  currently  are  averaging  $27.28  per  100  pounds  at  Denver 
up  approximately  $5.92  from  a  year  earlier.  If  slaughter  is  down  moderately  in 
the  first  quarter,  as  indicated  by  current  slaughter  rates,  lamb  prices  will 
average  well  above  year-earlier  levels.    Later  in  the  spring,  prices  will  depend 
on  the  decisions  producers  make  on  whether  or  not  to  build  up  breeding  flocks 
during  I966.    If  producers  hold  back  ewe  lambs  as  they  did  in  19^5 >  lamb  prices 
likely  will  average  well  above  I965  levels.    However,  if  replacements  and  ad- 
ditons  to  breeding  herds  are  unusually  small  and  most  of  the  I966  lamb  crop  goes 
to  slaughter,  prices  in  the  second  quarter  and  later  probably  will  be  near  I965 
levels.    The  favorable  prices  for  both  slaughter  and  feeder  lambs  this  year  and 
the  extensive  early  contracting  for  feeder  lambs  at  favorable  prices  suggest  that 
some  moderate  buildup  in  breeding  stock  in  I966  is  likely. 

MEAT  CONSUMPTION  AND  PRICES 

In  1965*  total  red  meat  consumption  averaged  167  pounds  per  person,  down 
almost  8  poxmds  from  I96J4.    Although  sharply  increased  broiler  production  partly 
offset  the  decline  in  red  meat  supplies,  all  red  meat  prices  increased  substan- 
tially.   The  BLS  index  of  retail  meat  prices  rose  to  IO6.9  (1957-59=100),  up 
over  7  percent  from  the  I96U  level.    Retail  meat  prices  are  expected  to  show 
further  increases  in  I966  and  average  U-7  percent  higher  than  in  I965  as  per  capi- 
ta supplies  decline  another  3-^  pounds. 

Meat  Supplies  to 
Decline  in  19^6 

Per  capita  supplies  of  red  meat  during  the  first  6  months  of  the  year  are 
expected  to  be  down  around  k  pounds  from  the  83  pounds  consumed  a  year  earlier. 
Although  beef  supplies  may  be  up  slightly  from  the  kQ.k  pounds  consumed  a  year 
earlier,  the  continued  smaller  supply  of  slaughter  hogs  will  result  in  per  capita 
pork  supplies  over  k  pounds  per  person  below  the  19^5  level  of  30.^  pounds. 

In  the  second  half  of  the  year,  per  capita  beef  and  veal  supplies  are  ex- 
pected to  average  moderately  below  year-earlier  levels.    However,  this  decline 
will  likely  be  offset  by  increased  pork  supplies.    As  a  result,  per  capita  con- 
sumption of  red  meats  during  July-December  likely  will  average  about  the  same  as 
a  year  earlier. 

For  the  year,  total  red  meat  consumption  is  expected  to  average  3-^  pounds 
less  than  the  I67  pounds  consumed  in  19^5 j  and  11  pounds  below  the  record  level 
of  Ijh  pounds  in  I96U.    Although  pork  will  account  for  most  of  the  decline,  beef, 
veal,  lamb,  and  mutton  are  also  expected  to  be  down  slightly.    As  in  19^5?  sub- 
stantially larger  broiler  and  turkey  supplies  will  partially  offset  the  decline 
in  red  meats. 
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Retail  Meat  Prices  to 
Continue  Strong 

Retail  meat  prices  rose  sharply  in  the  second  half  of  I965  in  response 
to  smaller  supplies  and  strong  consumer  demand.      Meat  prices  are  likely  to 
continue  at  or  above  recent  levels  through  the  first  half  of  the  year  hecause 
of  further  reductions  in  supplies  and  strong  consumer  demand  broxaght  about  by 
high  employment  and  continued  gro^-rth  in  incomes.    Later  in  the  year,  beef  prices 
likely  will  average  slightly  higher  than  a  year  earlier,  when  Choice  beef  at 
retail  averaged  83. 7  cents  per  pound  ( July-December ) .    Retail  pork  prices,  on 
the  other  hand,  likely  will  edge  dov;nward  in  response  to  larger  supplies,  and  by 
the  fourth  quarter  likely  will  average  below  year-earlier  levels.    However,  due 
to  the  continued  high  level  of  prices  expected  dviring  the  first  6-8  months, 
retail  pork  prices  likely  will  average  higher  during  I966,  possibly  as  much  as 
8-10  percent. 

In  addition  to  higher  prices  for  livestock,  the  farm- whole sale  and  whole- 
sale-retail margins  may  increase  as  red  meat  supplies  increase  later  this  year. 
The  shajrp  increases  that  occurred  in  livestock  prices  in  I965  substantially 
narrowed  farm-retail  spreads  in  both  beef  and  pork.    With  continued  increases 
in  costs,  margins  likely  will  increase  to  pre-1965  levels  during  the  year.  Con- 
sequently, any  price  declines  in  livestock,  particularly  hogs,  may  not  be  fully 
reflected  in  retail  prices  until  margins  are  increased  to  previous  levels. 

FOREIGN  TRADE  IN  MEAT 

Both  imports  ajid  exports  of  red  meats  were  off  substantially  from  I96U 
levels  during  the  first  11  months  of  1965*    Red  meat  imports  through  November 
totaled  1.2  billion  pounds  (carcass  weight),  down  8  percent  from  a  year  earlier, 
while  exports  totaled  102.2  million  pounds,  do^-m  hk  percent. 

Imports  of  lamb  and  pork  during  January-November  I965  totaled  11.5  mil- 
lion and  29^.0  million  pounds,  I9  and  22  percent  above  year-earlier  levels. 
The  increase  in  lamb  and  pork  imports  resulted  from  sharply  reduced  domestic 
supplies  and  substantially  higher  prices.    However,  imports  of  beef  and  veal 
totaled  859 '8  million  pounds  and  mutton  and  goat  combined  totaled  55*9  million 
pounds,  each  down  1^+  percent  from  a  year  earlier.    Since  beef  and  veal  account 
for  the  major  proportion  of  total  meat  in^jorts,  red  meat  imports  were  down  8 
percent. 

Red  meat  exports  during  January- November  I965  were  down  substantially. 
Although  beef  and  veal  and  lamb  and  mutton  exports  were  up  slightly — 3  and  h 
percent — these  increases  v/ere  more  than  offset  by  a  cutback  in  pork  exports. 
During  Jajiuary- November,  pork  exports  totaled  50.7  million  poxinds,  down  6I 
percent  from  the  131.2  million  pounds  exported  during  the  same  period  a  year 
esirlier . 
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Table  10  .--Average  retail  price  of  specified  meat  cuts, 
per  pound,  by  months,  I962  to  date  l/ 


Year  and 
Item 

Jan .  : 

Feb.  : 

Mar.  : 

Apr.  : 

May  : 

June  : 

July  : 

Aug.  : 

Sept .  : 

Oct .  : 

Nov .  : 

Dec . 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct . 

Ct. 

Ct. 

Ct. 

Beef 

Porterhouse  : 

steak 

196»4-  : 

121.8 

122.7 

120.6 

121.2 

120.2 

120.1 

121+. 2 

I2I+.9 

127.8 

127.1 

I2I+.I+ 

123.9 

1965 

126.6 

125.5 

126.5 

126.1+ 

127.9 

137.9 

139-7 

136.9 

137.2 

135.8 

133-2 

I3I+.2 

Round  steak 

1962 

105.1+ 

106.1 

105.1 

106.2 

105.5 

105.8 

105.9 

106.5 

112.6 

111.2 

110.9 

112.0 

1963 

110.8 

111.0 

109.0 

IOI+.7 

IOU.7 

103.3 

10I+.3 

107.0 

105-5 

107.2 

106.1+ 

102.8 

19614. 

103.2 

103.3 

101.8 

102.2 

101.7 

100.1+ 

103.8 

103.8 

108.6 

107.9 

105.3 

IOI+.9 

1965 

I0I+.8 

101+.  3 

I0I+.6 

IOI+.8 

106,3 

112.1+ 

112.5 

111.5 

110.2 

110.0 

109.7 

110.2 

Rib  roast 

1962 

82.9 

81.5 

82.1 

82.1 

82.0 

82.3 

82.6 

83.5 

88.8 

87.0 

87.3 

87-5 

1963 

88.1; 

86.8 

81+. 8 

82.2 

82.3 

81.8 

82.1+ 

83.1+ 

83.6 

83.1+ 

82.2 

83.1+ 

I96I1 

82.5 

83.1 

81.2 

81.0 

80.2 

80.2 

82.2 

82.1+ 

86.6 

85.1 

81+. 6 

81+.  1 

1965 

86.2 

81+.  5 

85.1+ 

85.5 

86.5 

93.0 

9I+.7 

92.7 

92.6 

91.8 

91.3 

91.9 

Rump  roast 

19614. 

105.1 

105.8 

102.5 

103.7 

103-5 

102.0 

ioi+.6 

103-9 

107.5 

107.2 

105.7 

105.1+ 

1965 

10I4..9 

101+.1+ 

105.2 

lOl+.O 

105.3 

111.1 

lll.T 

110.3 

109.8 

109.5 

109.5 

110.6 

Chuck  roast 

1962 

60. 14. 

61.1 

61.9 

61.9 

60.7 

59.0 

59.5 

61.3 

66.6 

65.0 

65.1 

65.2 

1963 

65.2 

6lt..3 

63.0 

59.2 

59.0 

56.6 

57.2 

60.2 

60.3 

59. '+ 

59.9 

59.2 

196k 

57.2 

57.^ 

56.14. 

55-9 

1-1. 

51+. 6 

53. '+ 

51+.  6 

r-/l  r\ 
56.0 

59.8 

59-7 

58.5 

57.9 

1965 

57. 6 

57.6 

56.9 

56.6 

57. 1 

60.9 

62.3 

61. 1+ 

61.1+ 

61.2 

60.3 

60.7 

Hamburger 

53.^ 

53. '+ 

1962 

51.5 

51.3 

51.5 

51.5 

51.3 

51.1^ 

51.1+ 

51.5 

53-9 

53.2 

1963 

53.1 

52.7 

52.0 

51.0 

50.8 

50.5 

50.6 

50.1+ 

51.6 

51.0 

51.0 

51.2 

I96I4. 

50.3 

^9.7 

1+9.0 

1+8.9 

1+8.1+ 

1+7.9 

1+9.0 

1+9.1 

50.6 

50.5 

50.5 

50.3 

1965 

I4.9.2 

1  0  0 

1+8.8 

1  0  0 

1+8.8 

1  0  0 

1+0.8 

H9.3 

51.5 

52.3 

52-5 

52.6 

52.1 

51-9 

52.1 

Veal  cutlet 

1962 

1I4.5.O 

1^7.5 

II+6.8 

II+6.3 

1I+7.8 

1^+7.5 

11+7.1 

1I+8.3 

11+9.8 

150.2 

150.6 

150.1+ 

1963 

1I+9.9 

151.9 

151.7 

151.0 

150.0 

151.2 

152.1+ 

151.8 

151.8 

152.0 

152.0 

152.1 

19614- 

1I4.2.3 

1I+3.I+ 

1I+3.6 

1^3.3 

li+2.5 

li+2.2 

11+1.1+ 

1I+I.6 

11+3.0 

1I+O.9 

li+0.3 

11+1.3 

1065 

11+3.9 

II+5.0 

-ill  /" 

II+I+ .  6 

II+3.8 

lii-5 .0 

li+5.6 

11+8.0 

1I+9.0 

1I+8.O 

11+8.2 

li+7.5 

II+7.5 

Pork 

Chops 

1962 

87.1+ 

87.9 

87.3 

86.7 

86.5 

86.3 

90.9 

9I+-3 

99-7 

91.9 

90.1+ 

88.5 

1963 

89.0 

88.1 

86.9 

81.1 

83.1 

87.1+ 

90.9 

92.7 

92.9 

90.5 

88.3 

87.1+ 

196k 

85.5 

8I4..9 

82.7 

83.1 

82.7 

0I+.6 

91.9 

93.8 

99.7 

93.1 

00  .4- 

Ob  .0 

1965 

88. U 

88.7 

88.3 

87.8 

89.  5 

100.1+ 

107.2 

105.3 

103.2 

101.7 

102.6 

101+.8 

Bacon,  sliced 
1962 

67.7 

67.9 

67.7 

67.8 

68.1+ 

68.8 

71.8 

7I+.0 

75.8 

73.6 

70.9 

69.7 

1963 

68.9 

67.6 

65.9 

61+. 3 

6k. k 

65.7 

71.1+ 

73.^ 

72.9 

69.9 

67.1+ 

67.3 

19614. 

65.1 

66.2 

65.8 

65,8 

65.7 

65.7 

66. 14. 

67.2 

69.6 

60.5 

67.2 

67.0 

1965 

67.0 

69.1 

70.2 

70.5 

70.8 

79.2 

86.5 

93-2 

9I+.O 

92.7 

89-8 

93.0 

Hams,  whole 
1962 

62.2 

61.8 

61.5 

62.1 

61.1 

61.2 

61.3 

62.1+ 

63.9 

62.9 

63-3 

63.9 

1963 

63.2 

62.1+ 

61.3 

60.1+ 

58.2 

59.0 

60.1 

61.0 

60.9 

60.8 

60.7 

60.7 

19614. 

61.6 

61.3 

60.8 

60.0 

59.6 

59.6 

bo  .b 

61.1+ 

61.2 

61.0 

61.0 

61. 3 

1965 

60.8 

61.0 

60.9 

61.2 

61.'+ 

65.1+ 

69.0 

69.9 

70.5 

69.6 

70.2 

79.3 

Roast,  loin 
1962 

62.2 

62.5 

61.9 

62.1 

61.0 

61.1 

61+. 0 

66.1+ 

71.1+ 

67.0 

65.2 

61+. 1 

1963 

6I4..O 

63.3 

62.6 

59.7 

59.3 

61.7 

D4  .  1 

.7 

d5  .0 

63.1 

62 .0 

Ol  .0 

1961^ 

.    59. i+ 

59.1 

58.1 

57.6 

57.1 

58.2 

62.7 

61+. 1 

68.6 

61+. 9 

62.1 

60.3 

1965 

61.3 

61.3 

61.3 

61.7 

62.9 

70.1+ 

75-0 

7I+.8 

7I+.0 

12. Q 

73-5 

75.5 

Lamb  chops 

196k 

127.5 

127.1 

128.1 

128.1+ 

128.7 

131.1 

133.7 

13I+.6 

137.3 

137.0 

13'+.  3 

I3I+.9 

1965 

133.7 

13I+.6 

131+.6 

138.1 

139.0 

11+5.8 

1I+7.I 

li+5.9 

1^+5-9 

ll+i+.6 

1I+3.I 

II+3.8 

T7    Data  beginning  January  1,  I96I+,  based  on  new  series  of  Consumer  Price  Index. 


Compiled  from  data  of  the  Bureau  of  Labor  Statistics. 
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Table  11. --Retail  prices  and  Farm-retail  spread  for  meat 
by  years,  1955-63^  by  months  I96U  to  date 


Year 

and 
month 

Retail  price  or 

cost 

Farm-retail  spread 

All  meat 
products  1/. 

Beef, 
Choice, 
per  pound 

:      Pork  : 
:  ex.  lard,  : 
:  per  po\md  : 

Beef 

:  Pork 

Dollars 

Cents 

Cents 

Cents 

Cents 

1955 

0)l'7  CY? 
d'\{  .U  f 

0 1  0 

5i+.l 

1956 

239.37 

66.0 

51.9 

26.9 

26.2 

1 

265.68 

70.6 

28.1 

28.3 

1958 

299.97 

81.0 

61+. 5 

30.1 

29.1 

1959 

289.  ^+9 

82.8 

56.9 

31.3 

31.1 

i960 

284. Ul 

81.0 

56.5 

32.8 

28.6 

1961 

285. 61+ 

79.2 

59.0 

32.9 

29.1 

1962 

292.  M+ 

82. U 

59.3 

31.7 

29.8 

1963 

286.35 

81.0 

57.3 

30.2 

I96U 

January 

279.62 

77.8 

55.8 

33.7 

30.0 

February- 

279.65 

78.2 

55.8 

35.8 

30.5 

March 

276.28 

76.6 

55.3 

33.9 

30.3 

April  : 

275.21 

76.6 

5i+.9 

35.5 

30.1 

May 

273.08 

76.0 

5I+.6 

36.5 

29.0 

Jvme 

271.80 

75.3 

5I+.8 

35.1 

27.6 

July 

279.32 

77.3 

56.7 

3I+.I+ 

26.9 

August 

281.92 

77.5 

57.6 

33.7 

28.1+ 

September 

292.19 

80.6 

59.6 

36.5 

30.5 

October 

288.71+ 

80.1 

58.3 

37.5 

31.5 

November 

283.79 

79.1 

56.9 

36.1+ 

32.0 

December 

:  281.58 

78.7 

56.2 

36.6 

29.7 

TOTAL 

280 .hi 

77.8 

56.1+ 

35.i+ 

29.8 

1965 

January 

282. 07 

78.9 

56.1+ 

35.2 

29.0 

February 

281.93 

78.1+ 

56.9 

35.1 

28.0 

March 

282.91 

78.6 

57.2 

34.7 

28.6 

April 

283.19 

78. U 

32.8 

28.1 

May 

286.28 

79.2 

58.0 

30.9 

22.7 

June 

307.13 

81+. 2 

63.8 

33.8 

22.8 

July 

318.50 

85.1 

68.1+ 

35.6 

26.1+ 

August 

320.66 

81+. 0 

70.3 

35.9 

27.5 

September 

:  320.82 

81+. 0 

70.5 

36.0 

31.3 

October 

318.  i+2 

83.3 

69.8 

36.3 

29. k 

November 

316.52 

82.7 

69.1+ 

36.1 

28.1 

December 

:  32I+.35 

83.2 

73.0 

35.1 

2I+.3 

TOTAL 

:  303.56 

81. 7 

6i+.3 

3I+.8 

27.2 

1/    Composite  value  of  meats  in  "Maxket  Basket". 
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Table  12. — Meat  subject  to  U.  S.  import  quota  restriction:    Product  weight  of 
imports  by  months,  average  1959-63,  19^k  and  I965 


Year 


Jan. 


Feb. 


Apr. 


May 


June 


July 


1959-63 
Average 
I96U 
1965 


1,000 
lb. 


87,232 
28,181 


1,000 
lb. 


U9,596 


1,000 
lb. 


57,539 
68,877 
68, 65!^ 


1,000 
lb. 


61,363 
32,i^Ol4- 


1,000 
lb. 


i^8,51i^ 

51,113 
52,329 


1,000 
lb. 


1,000 
lb. 


58,56^  67,110 
98,152  1^3,726 
1^0,900  58,512 


1959-63 
Average 
196k 
1965 


Aug. 

Sept .  : 

Oct. 

Nov . 

Dec . 

Total 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

81^,131 

76,055 

61,599 

56,106 

61,396 

722,206 

79,i^53 

i^9,651 

k6,38k 

55,726 

53,363 

739,913 

59,917 

62,208 

6k,kll 

57,281 

Meat  Imports  in  I966 

Meat  imports  in  I966  are  expected  to  average  slightly  higher  than  in 
1965.    Secretary  Freeman  announced  on  December  30  that  imports  of  fresh,  chilled, 
frozen  cattle  meat  and  meat  of  goats  and  sheep  other  than  lamb  into  the  United 
States  during  I966  were  expected  to  total  about  700  million  pounds  (product 
weight  of  meat  items  subject  to  import  quotas).    This  would  be  slightly  higher 
than  1965  imports  of  these  items  but  below  the  quantity  which  would  direct  the 
President  to  proclaim  meat  import  quotas  for  I966  \inder  Public  Law  88-^4-82. 

Under  this  legislation  the  base  import  quantity  is  725.^  million  pounds, 
product  weight,  approximately  the  average  annual  imports  of  these  meats  in 
1959-63.    According  to  the  provisions  of  the  legislation  in  establishing  a 
quota  level,  this  base  quantity  is  adjusted  by  the  same  percentage  as  the  chaijge 
in  U.  S.  commercial  production  of  these  meats  since  the  1959-63  base  period. 
For  purposes  of  the  legislation,  the  level  of  domestic  production  is  defined 
as  a  3~yeeLr  average — an  average  of  the  estimated  commercial  production  for  the 
year  in  which  the  quota  may  be  applied,  and  the  2  preceding  years. 

Average  domestic  production  during  196^1-66  is  estimated  to  be  22.7  per- 
cent above  the  5-year  average  of  the  base  period  1959-63.    Therefore,  if  quotas 
were  to  be  proclaimed  for  I966,  they  would  be  22.7  percent  above  the  725.^ 
million  pounds  base  level,  or  amount  to  89O.I  million  pounds  (fresh,  chilled, 
or  frozen  cattle  meat  and  meat  of  goats  and  sheep  other  than  lamb).  However, 
as  specified  by  the  legislation,  estimated  imports  for  the  year  must  equal 
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or  exceed  110  percent  of  the  adjusted  base  quota — which  would  be  979-1  million 
pounds  for  I966 — before  quotas  could  be  proclaimed. 

Pursuant  to  the  law,  the  Secretary  of  Agriculture  will  make  quarterly- 
determinations  of  import  prospects  to  advise  the  President  of  any  changes  that 
may  occur. 

Imports  of  red  meats  not  specified  in  the  legislation    (pork  and  lamb) 
likely  will  also  average  above  year-earlier  levels.    Pork  imports  are  expected 
to  be  up  substantially  during  the  first  6-8  months  of  the  year  in  response  to 
continued  smaller  domestic  supplies  and  higher  U.  S.  prices.     Later  in  the  year, 
pork  imports  probably  will  fall  below  year-earlier  levels  as  supplies  increase 
and  prices  decline.    Lamb  imports,  which  were  up  moderately  in  19^5 >  likely  will 
increase  again  in  I966  in  response  to  smaller  per  capita  domestic  supplies  and 
higher  prices. 


The  Livestock  and  Meat  Situation  is  published  in 
January,  March,  May,  July,  October,  and  November. 


The  next  issue  is  scheduled  for  release 
March  I966. 
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Index  to  I965  Issues 

Cattle  and  Calves 

Calf  crop— NOV. 

Cash  receipts — JULY 

Cycle  and  inventory- -MAE. ,  NOV. 

Feeding; 

Costs  and  returns --JULY,  NOV. 

Number  on  feed: 

Regions--JAN. ,  MAY,  JULY,  NOV. 
Placement  S-- JAN. ,  MAR.,  MAY,  JULY,  NOV. 

Number  of  feedlots--JAN. 

Placements --JAN.,  MAR.,  MAY,  JULY,  NOV. 

Steer  and  heifer--OCT. 
Futures  trading- -JAN. 
Grading  standards --I<1AY 
Imports --MAY 

Marketing  and  placements  of  cattle  on  feed- -OCT. 
Number  on  farms: 

By  class --MAR. 

Rank  of  States --MAR. 

Total- -MAR. 
Outlook: 

Mid -year --JULY 

1966- -NOV. 
Prices : 

Govs --JAN.,  MAY,  OCT. 

Ped--JAN.,  MAR.,  MAY,  JULY,  OCT.,  NOV. 

Feeders— JAN. ,  mY,  JULY,  OCT.,  NOV. 

Spreads— MAY,  JULY,  OCT. 
Production: 

Beef— JAN. 

Fed  beef- -JAN. 

Live  weight- -JAN. 
Slaughter  and  production: 

Calf --JAN.,  MAY,  NOV, 

Class--JAN.,  JULY,  NOV. 

Commercial- -MAY,  OCT. 

COWS--JAN.,  MAR.,  MAY,  JULY,  NOV. 

Fed  cattle- -  JAN. ,  MAR.,  MY,  JULY,  OCT.,  NOV. 
Weights : 

Dressed-- JAN.,  NOV. 

Live  weight- -MAY,  JULY,  OCT. 

Steers -- JAN. ,  MAY,  JULY 
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Hogs 

Cash  receipts --JULY 

Cold  storage  holdings--MAR. ,  MAY,  JULY 
Far rowings : 

Distribution- -JAN.,  JULY 

Ntimber--JAN.,  JULY 

Pigs  saved-- JAN.  JULY 

Regions -- JAN. ,  JULY 
Hog-Corn  price  ratio--MAY,  JULY,  OCT. 
Long-run  adjustments - -NOV . 
Number  on  farms --JAN.,  MAY,  OCT. 
Outlook: 

Mid -year- -JULY 

1966- -NOV. 
Pig  crops— JAN.,  MAY,  JULY,  OCT. 
Prices : 

Farm— NOV. 

8  market--JAN. ,  M/m.,  MAY,  JULY,  OCT.,  NOV. 

Product  ion- -M/^Y,  NOV. 
Production  expansion — OCT.,  NOV. 
Slaughter: 

Price--JULY,  OCT.,  NOV. 

Supplies— JAN.,  MAR.,  MAY,  JULY,  OCT.,  NOV. 
Weights— JAN. ,  MAR.,  JULY 


Meats 

Canned  meat --MAY 
Consumption- -JULY,  OCT.,  NOV. 
Edible  offal- -MAY 

Foreign  trade— JAN.,  MAY,  JULY,  OCT. 
Import  quotas -- JAN. ,  JULY,  OCT. 
Prices : 

Retail— MAR.,  JULY,  OCT.,  NOV. 
Wholesale— MAR.,  JULY,  OCT.,  NOV. 
USDA  purchases --JULY,  OCT. 
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Sheep  and  Lambs 

Cash  receipts- -JULY 
Feeding: 

Costs  and  returns --MAY 

Number  on  feed- -JAN. 
Feeder  supplies— JAN. ,  JULY,  OCT. 
Imports --MAY,  NOV. 

Inventory  liquidation--MAR. ,  JULY,  NOV. 
Lamb  crop- -MAR.,  MAY,  JULY,  NOV. 
Live  weight  of  production — MAY 
Nximber  on  farms --MAR.,  NOV. 
Outlook: 

Mid-year- -JULY 

1966- -NOV. 
Prices: 

Farm— MAY,  JULY,  NOV. 

Fed--JAN.,  MAR.,  MAY,  JULY,  OCT.,  NOV. 

Feeder— JAN.,  MAR.,  JULY,  OCT.,  NOV. 
Slaughter- -  JAN. ,  MAR.,  MAY,  JULY,  OCT.,  NOV. 
Wool  and  mohair- -MAY,  OCT.,  NOV. 
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Commercially  produced 

Total  2/ 

Supply 

Distribut 

ion 

Civilian 

Heat  and 
period 

Civilian 

consumption 

Produc- 

: Begin-  : 

Imports 

Exports 

.Ending" 

Mili- 

: consumption 

Produc- 

: Per 
:  person 

tion 

:    ning  : 
:  stocks  : 

and 
shipments 

[stocks  [ 

tary 

:  Total  : 

fer 
person 

tion 

Total 

V 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Lb. 

lb. 

lb. 

Lb. 

Beef: 

July 

1,518 

172 

87 

6 

168 

1+0 

1,563 

8.2 







August 

1,568 

168 

93 

7 

179 

51 

1,592 

8.3 



September 

1,623 

179 

9I+ 

6 

I9I+ 

55 

1,61+1 

8.6 







3rd  quarter 

^+,709 

172 

271+ 

19 

191+ 

1I+6 

i+,796 

25.1 

3/25  A 

October 

1,603 

I9I+ 

95 

7 

203 

63 

1,619 

8.1+ 







November 

1,568 

203 

83 

10 

235 

^+3 

1,566 

8.2 







December 

1,58U 

235 

260 



hth  quaxter 



191+ 

260 

Year 

18,315 

315 

260 

Veal: 

July 

77 

9 

1 

1 

9 

1+ 

73 

.1+ 







August 

85 

9 

1 

8 

7 

80 

.1+ 



September 

90 

8 

1 

1 

8 

3 

87 

•5 







3rd  quarter 

252 

9 

3 

2 

8 

1I+ 

2I+0 

1.3 

3/  1.3 

October 

88 

8 

2 

1 

8 

1+ 

85 

.1+ 





— 

November 

83 

8 

3 

y 

9 

3 

82 

.1+ 





— 

December 

72 

9 

10 



— 

kth  quarter 

21+ 3 

8 

10 

Year 

936 

13 

10 

Lamb  and 

mutton: 

July 

51 

10 

7 

ii/ 

10 

1  / 

58 

.3 





— 

August 

52 

10 

9 

1 

10 

5/ 

60 

•  3 



September 

59 

10 

9 

^/ 

10 

1 

67 

.1+ 





— 

3rd  quarter 

162 

10 

25 

1 

10 

1 

185 

1.0 

3/  1.0 

October 

56 

10 

9 

y 

12 

63 

.3 





— 

November 

52 

12 

7 

1 

12 

1/ 

58 

•  3 





— 

December 

51 

12 

12 



kth  quarter 

159 

10 

12 

Year 

638 

13 

12 

Pork: 



July 

751+ 

22I+ 

26 

8 

176 

16 

801+ 

1+.2 





— 

August 

807 

176 

27 

10 

135 

21+ 

81+1 

1+.1+ 



September 

915 

135 

30 

10 

126 

23 

921 

1+.8 







3rd  quarter 

2,1+76 

221+ 

83 

28 

126 

63 

2,566 

13. k 

3/13.9 

October 

920 

126 

29 

12 

127 

28 

908 

k.l 





— 

November 

935 

127 

26 

13 

11+2 

20 

911+ 

1+.8 





— 

December 

863 

li+2 

153 



— Ill  

hth  quarter- 

2,718 

126 

153 

Year 

10,736 

281+ 

153 

All  meat: 

July 

2,1+00 

1+15 

121 

15 

363 

60 

2,1+98 

13.1 





August 

2,512 

363 

130 

18 

332 

82 

2,573 

X3.k 



September 

2,687 

332 

17 

338 

02 

2,716 

1I+.2 



3rd  quarter 

7,599 

kl3 

385 

50 

338 

221+ 

7,787 

1+0.7 

3/1+1.6 

October 

2,667 

338 

135 

20 

350 

95 

2,675 

ll+.O 

November 

2,638 

350 

118 

21+ 

398 

66 

2,619 

13.7 

December 

2,570 

398 

1^35 

kth  quarter 

7,875 

338 



Year 

30,625 

625 

1/  Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies. 2/  Includes  production 
and  consumption  from  farm  slaughter.    ^  Estimated,    kj  Less  than  500,000  pounds. 
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Selected  price  statistics  for  meat  animals  and  meat 


Item 

Unit 

1964 

1965 

Nov.  : 

Dec . 

:      Oct .  : 

Nov. 

:  Dec. 

CATTLE  AND  CALVES: 

Beef  steers,  slaughter 

Dollars  per 

.  ID 

oft 

nft 

.00 

1CX3  pounds 

•  1 3 

27.71* 

27 

do . 

2h 

Gi 

2k. 01 

26 

.71* 

2o  .'*D 

26 

.60 

do. 

23 

32 

22.55 

25 

.1*7 

25.26 

25 

.25 

do. 

19 

96 

18.95 

23 

.21* 

23.21* 

23 

.16 

do . 

18 

09 

lb.  04 

20 

.81* 

20 .83 

21 

.01* 

do . 

2k 

.k2 

23.76 

26 

.58 

26.33 

26 

.1*1 

do. 

22 

Ik 

21.97 

2lt 

.98 

2l*  .60 

21* 

.83 

do. 

23 

.00 

22.31 

25 

.08 

2U.8I 

21* 

.91 

Cows,  Chicago 

k8 

do. 

12 

12.29 

Ik 

.92 

11*.  21 

11* 

.66 

do. 

12 

53 

12.50 

Ik 

.52 

13.88 

11* 

.37 

do. 

11 

38 

11.67 

13 

.33 

12.87 

13 

.39 

do . 

10 

19 

10.31 

11 

.68 

11.52 

11 

98 

do. 

2h 

32 

27.37 

27 

.32 

26.68 

28 

.1*0 

do. 

19 

IB 

18.80 

22 

88 

23.02 

21* 

12 

Price  received  by  fanners 

do. 

17 

50 

n.ko 

20 

10 

19.80 

20 

30 

do. 

11 

50 

11.10 

13 

.30 

13.00 

13 

1*0 

do. 

20 

10 

19.80 

22 

70 

22.60 

23 

30 

do. 

19 

30 

19. 00 

22 

20 

22.1*0 

23 

20 

HOGS: 

Barrows  and  gilts,  U.  8.  No.  1,  2  &  3>  Chicago 

do . 

15 

30 

16. 1*8 

21* 

.10 

25.31 

28 

.79 

do. 

Ik 

99 

16.29 

21* 

06 

25.02 

28 

.50 

do. 

Ik 

3k 

15.62 

23 

.71* 

21*.  1*6 

27 

.89 

do. 

Ik 

70 

15.86 

23 

88 

21*.  89 

28 

.1*4 

do. 

Ik 

k3 

15.55 

23 

.36 

21*.  33 

28 

07 

do. 

11 

7k 

12. 3U 

21 

04 

21.1*1 

22 

71 

do . 

11* 

00 

lit. 80 

22 

90 

23.20 

26 

.80 

Hog-corn  price  ratio  3/ 

12 

5 

12.8 

20 

0 

21.9 

2^ 

\ 

13 

5 

13.0 

21 

6 

23-7 

21* 

,8 

SHEEP  AND  IAMBS: 

Dollars  per 

Sheep 

100  pounds 

do. 

6 

00 

6.00 

7 

23 

7.12 

8 

82 

do. 

5 

78 

6.03 

6 

1*5 

6.27 

6 

80 

Lamb 

do. 

20 

52 

20.98 

23 

80 

21*.  29 

26 

1*1 

do. 

19 

01 

19.60 

22 

38 

23.1*1* 

25 

66 

do. 

19 

30 

19.20 

22 

10 

22.1*0 

21* 

10 

All  meat  animals: 

Index  number  price  received  by  fanners 

258 

261 

332 

332 

356 

MEAT: 

Wholesale,  Chicago 

Dollars  per 

Steer  beef  carcass.  Choice,  5OO-60O  pounds  .. 

100  pounds 

uo 

88 

39.78 

1*2 

16 

1*2.06 

1*2 

68 

do . 

kk. 

21 

1+3.15 

1*9 

51* 

1*9.59 

53 

43 

Composite  hog  products 

Including  lard 

Dollars 

16 

80 

16.99 

21* 

36 

25.63 

28 

46 

do. 

23 

36 

23.63 

33 

88 

35.65 

39 

58 

do. 

20. 

92 

21.35 

28 

68 

29.83 

33 

18 

do. 

29. 

k6 

30.07 

1*0 

39 

1*2.01 

1*6 

73 

Excluding  lard 

do. 

18. 

k6 

1S.90 

25 

81 

26.99 

30 

27 

do. 

32. 

97 

33.76 

1*6 

10 

1*8.20 

51* 

06 

Retail,  United  States  average 

Cents 

83 

per  pound 

79. 

1 

78.7 

83. 

3 

02  .7 

2 

do. 

56. 

9 

56.2 

69. 

8 

69.1* 

73 

0 

do. 

76. 

1 

76. U 

79 

1* 

78.8 

77 

7 

Index  number  meat  prices  (BIS) 

87. 

2 

86.7 

105. 

5 

105.8 

112 

1 

Retail  (1957-59=100)   

100. 

k 

99.8 

m 

8 

111.3 

113 

3 

1/  Average  all  weights  and  grades 

2/  Chicago,  St.  Louis  N.  S.  Y.,  Kansas  City,  Omaha,  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis. 
3/  Number  bushels  of  com  equivalent  in  value  to  100  pounds  of  live  hogs . 
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Selected  marketing,  slaughter  and  stocks  statistics  for  meat  animais  and  meat 


Item 

;     Unit  '. 

• 

1964  : 

1965 

Nov.  : 

Dec.  : 

Oct.  : 

Nov.  : 

Dec. 

Mpnt.  nn-lmni  mnrkpt.ln^K 

:  : 

139 

121 

147 

142 

115 

Stocker  and  feeder  shipments  to 

8  Com  Belt  States 

:  1,000  : 

1,309 

527 

1,261 

1,388 

710 

13^+ 

13i^ 

392 

181 

161 

Slaughter  under  Federal  inspection 

t  I 
I  \ 

Nvmber  slaughtered 

c  • 

2,111 

2,254 

2,390 

2,33'*- 

2,3li<- 

1,068 

1,199 

1,052 

1,088 

458 

6 14 

563 

53^+ 

589 

568 

686 

700 

655 

27 

29 

38 

37 

37 

449 

492 

470 

433 

1,053 

1,032 

943 

910 

C    c\,  C 

6,648 

5,421 

5,503 

5,010 

Q 
0 

9 

7 

8 

Average  live  weight  per  head 

1,026 

1,039 

1,002 

1,016 

196 

183 

207 

201 

100 

102 

100 

102 

246 

244 

24o 

244 

Average  production 

560 

582 

590 

572 

109 

102 

U.5 

112 

I.  r\ 
49 

50 

49 

50 

149 

14t 

148 

149 

Pork,  per  100  pounds  live  weight  . . . 

:  61 

60 

62 

61 

29 

30 

27 

29 

lard,  per  100  poimds  live  weight  . . . 

•  do. 

12 

12 

11 

12 

TotaJ.  production 

:  Million 

:  1,224 

1,325 

1,35^ 

1,331 

:  48 

h3 

56 

52 

1^9 

53 

50 

^1 

:  973 

973 

802 

818 

:  190 

196 

l46 

158 

Cammerclal  slaughter  1/ 

Number  slaughtered 

:  1,000 

2,718 

2,809 

:  2,571 

2,889 

2,775 

:  662 

660 

697 

671 

624 

:  1,121 

1,180 

1,152 

1,048 

1,006 

:  TA86 

7,691 

6,255 

6,33** 

5,813 

Total  production 

:  Million 

1,560 

1,603 

1,568 

1,584 

:  82 

77 

88 

0  -1 

83 

72 

:  55 

59 

56 

52 

51 

:  1,106 

1,118 

920 

936 

863 

:  209 

217 

163 

176 

157 

Cold  storage  stocks  first  of  month 

gggf                        ,  ,  

:  263 

291 

1q4 

20^ 

2^5 

:  11 

12 

8 

8 

9 

:  14 

13 

10 

12 

12 

:  222 

275 

126 

127 

l42 

:  582 

665 

400 

410 

1^53 

1/  Federally  inspected,  and  other  wholesale  and  retail. 

2/  Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  four  meats  listed. 
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